Natural Gas in Underground Storage
The weekly EIA Natural Gas Storage Report advised that there was an injection
of 24Bcf (billion cubic feet) into Underground Storage for the week ending July
20th, 2018.
This is 12Bcf below the median forecast of a 36Bcf injection, the average
prediction of sector analysts and traders in the Dow Jones Newswires weekly
survey. The injection one year ago was 17Bcf and the 5-year average injection
is 59Bcf. Storage is 705Bcf below last year for the same week and 557Bcf
below the 5-year average. Working gas in storage stands at 2,273Bcf.

Read More
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Natural Gas Pricing
As of 10:17AM CST, August 2018, (the
prompt month) Natural Gas was
trading at $2.79, +$0.03 from one
week ago and the 1-Year Spread
average was also $2.80, +$0.01 from
one week ago.

Crude Oil Pricing
As of 8:43AM CST, August, 2018,
(the prompt month) Light, Sweet
Crude on the NYMEX was at $69.35,
+$0.98 from one week ago.

Crude Oil Inventory
US crude inventories declined by
6.1 million barrels to 404.9 million
barrels for the week ended July 20th,
according to data released yesterday
morning by the US Department of
Energy. Traders in the Reuters poll
projected a drop of 2.6 million bbl.
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U.S. Rotary Rigs
U.S. Rotary Rigs drilling for natural
gas were -2 at 187 for the week of
July 20th. The number of rigs
currently drilling for Natural Gas was
1 higher than last year’s level of
186. US Rigs drilling for oil were -5
at 858. There are 94 more rigs
targeting oil than last year. Canadian
rigs were +14 at 211 for the week.
Rigs targeting oil remain 82% of all
US drilling activity.

Geopolitical

Weather

Renewable Standards Help Drive
Energy and Economic
Development: States that require
utilities to increase renewable energy
see expansion of renewable energy
facilities and generation -- including
wind and other renewable sources,
but especially solar -- according to
new research from Indiana
University and two other institutions.

The AccuWeather 1-5 day Outlook
forecasts above-normal
temperatures for the Northeast,
Western US and Texas. The central
states are expected to be at belownormal temps with the rest of the
nation at normal temps. The 6-10
Day Outlook forecasts New England
and most of the Western third of the
US at above-normal temps with most
of the Southeast at below-normal
temps. The 11-15 Day Outlook
forecasts above-normal

IU's Sanya Carley led a team of
researchers including Nikolaos
Zirogiannis,an assistant scientist at
3

IU, and law professors Lincoln
Davies of the University of Utah
and David B. Spence of University of
Texas at Austin. The group closely
examined the history and evolution
of state renewable portfolio
standards and interviewed more than
40 experts about renewable portfolio
standards implementation...

temperatures for New England and
most of the Western third of the
country, with the balance of the US
at normal or below-normal temps.
The 30 and 90-day Outlook projects
normal temps for most of the US,
with the Northwest at above-normal
temps.
____________________________

Sustainability
and Renewables

This Week's Key
Takeaway

Liquid Metal Batteries: As dreamy
as it might be to combine renewable
energy sources with storage
batteries, there's a problem: those
batteries are expensive. It might take
you years to recoup the costs. You'll
be glad to hear, then, that Stanford
scientists have a way to make those
batteries more cost-effective.

Record heat in Texas and California
continue to cause spot prices to be
high.
As recently as three weeks ago, the
general consensus was that Natural
Gas (and therefore electric) prices
would drop in the fall, as demand
falls off. However, due to this
summer's heat and the slowness of
Underground Storage of Natural Gas
filling back up, forecasts point to
being as much as 800BCF below
last year, going into winter. Where
the expectation was that by now
we'd be seeing 50-60Bcf injected
each week, we have been averaging
closer to 30Bcf... and this comes at a
time where we are seeing record
production of Natural Gas. This
means that we're using energy
almost as fast as we're producing it.

They've developed a liquid metalbased flow battery that can store
electricity at a lower price, even on a
large scale. A metal-producing mix of
sodium and potassium serves as the
negative side of the battery,
providing nearly twice the maximum
voltage of typical flow batteries
(making them high-value) without
having to resort to exotic chemicals
or extreme temperatures....
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