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Natural Gas in Underground Storage 

The weekly EIA Natural Gas Storage Report advised that there was an injection 

of 62Bcf (billion cubic feet) into Underground Storage for the week ending April 

27th, 2018. 

This is 15Bcf above the median forecast of a 47Bcf injection, the average 

prediction of sector analysts and traders in the Dow Jones Newswires weekly 

survey. The injection one year ago was 67Bcf and the 5-year average injection 

is 69Bcf. Storage is 903Bcf below last year for the same week and 534Bcf 

below the 5-year average. Working gas in storage stands at 1,343Bcf. Overall, 

at this point in time, we expect storage flows to average +60 bcf over the next 

three reports. The May, 2018 Natural Gas Contract closed at $2.82. Natural 

gas inventories deviation from 5-year average should narrow from -29.15% 

today to -25.50% for the week ending May 11. We expect an average injection 

of +100Bcf over the next 3 weeks.  

Read More  

www.utilityrevenue.com
http://ir.eia.gov/ngs/ngs.html
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Natural Gas Pricing 

As of 9:37AM CST, June 2018, 

(the new prompt month) Natural Gas 

was trading at $2.71, -$0.10 from 

one week ago and the 1-Year 

Spread average was $2.78, -$0.12 

from one week ago. 

Crude Oil Pricing 

As of 9:13AM CST, June, 2018, 

(the new prompt month) Light, Sweet 

Crude on the NYMEX was at $68.46, 

-$0.93 from one week ago.  

Crude Oil Inventory 

US crude inventories increased by 

6.2 million barrels to 436.0 million 

barrels for the week ended April 

27th, according to data released 

yesterday morning by the US 

Department of Energy. Traders in 

the Reuters poll projected a 

decrease of 0.7 million barrels. 

http://www.macrotrends.net/2478/natural-gas-prices-historical-chart
www.bloomberg.com/energy
http://ir.eia.gov/wpsr/overview.pdf
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U.S. Rotary Rigs 

U.S. Rotary Rigs drilling for natural 

gas were +3 at 195 for the week of 

April 27th. The number of rigs 

currently drilling for Natural Gas was 

24 higher than last year’s level of 

171. US Rigs drilling for oil were

+5 at 825. There are 128 more rigs

targeting oil than last year. Canadian

rigs were -8 at 85 for the week. Rigs

targeting oil remain at 81% of all US

drilling activity.

       Geopolitical

Virtual Currencies Putting Real 

Demand On Central Washington's 

Cheap Electricity: The price of 

bitcoin set another new all-time high 

Wednesday, shooting past $13,000. 

The meteoric rise in the value of 

 Weather
The AccuWeather 1-5 day Outlook 

forecasts above-normal temps for 

the most of the US with the 

exception of the Southwest. The 6-

10 Day Outlook forecasts the 

Western half and most of the East 

bitcoin and lesser known virtual 

currencies is having a real-world 

effect in the Pacific Northwest. 

Coast at above-normal temps with 

the balance of the country at normal 

temps. The 11-15 Day Outlook 

http://www.wtrg.com/rotaryrigs.html
https://www.accuweather.com/en/us/national/weather-forecast-maps?day=15
http://www.wbur.org/hereandnow/2018/04/30/bitcoin-cryptocurrency-electricity
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Entrepreneurs are bombarding the 

public utilities in Central Washington 

with requests for cheap hydropower 

to run bitcoin computers. The global 

computer networks that mint and 

maintain the ledger for virtual 

currencies suck electricity big time. 

So-called cryptocurrency 

entrepreneurs are beating a path to 

the home of rock-bottom electricity 

rates: namely, Grant, Douglas, 

and Chelan Counties, all Washington 

public utility districts...  

       Sustainability 

    and Renewables

Building on the Promise of 

Solar+EV Charging: A group of 

organizations led by the Great Plains 

Institute (GPI) will work together to 

assess the potential value of treating 

renewable energy generation and 

forecasts the Western half  of the US 

at above-normal temps with the the 

Northeast at below-normal temps, 

and the balance of the East normal 

temps. 

The 30 and 90-day Outlook projects 

mostly normal temps for most of the 

US with the exception of the 

Southwest, which is projected to be 

at above-normal temps. Severe 

weather is projected for the 

Northeast this summer with warmer-

than-normal temps expected overall.  

   This Week's Key 

        Takeaway

Conflicting Data: The weather 

Outlook is trending bearish with 

demand expected to be below the 

seasonal average for the next 30 

days for both electricity and natural. 

However, coal-to-gas switching is 

controlled electric vehicle (EV) 

charging as a single linked 

technology that benefits utilities and 

consumers.  

estimated to be around 6 Bcf per 

day, 1.5 Bcf more than in 2017 or 

547 Bcf more in 2018. US oil 

https://www.accuweather.com/en/us/national/weather-forecast-maps?day=15
http://www.wbur.org/hereandnow/2018/04/30/bitcoin-cryptocurrency-electricity
https://www.renewableenergyworld.com/articles/2018/04/building-on-the-promise-of-solar-ev-charging.html?cmpid=enl_rew_solar_energy_news_2018-05-01&pwhid=72faf5f487c3c09ae5e2b7c2524a0565aed330c8de15e99cee5254e02e2d9b6ad77e0be953f1702ba0582cd0271ed680b92444080e04e3a98e49934d17b2e2d5&eid=336110049&bid=2086117
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The U.S. Department of Energy’s 

National Renewable Energy 

Laboratory (NREL) selected GPI to 

conduct research on new ways that 

solar energy can improve the U.S. 

power grid. GPI was one of nine 

teams selected to join the Solar 

Energy Innovation Network program. 

“We selected teams that are 

experimenting with promising ideas 

to use solar power to improve the 

future of grid security and reliability 

in their communities,” said Kristen 

Ardani, who leads the Innovation 

Network at NREL… 

production is on pace to exit 2018 at 

11.25 million b/d, an all-time high.  

The US saw record Natural Gas 

production in 2017 and is on pace to 

see another production record in 

2018. However, low natural gas 

prices have resulted in 

a manufacturing boom in the U.S. 

over the last half-decade. And... 

Freeport LNG, a privately held U.S. 

liquefied natural gas company, said it 

has pushed back the projected start 

date for its $13 billion export terminal 

under construction in Texas by about 

nine months to around Sept. 1, 2019. 

Again, mixed signals in the Natural 

Gas market... 
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https://www.renewableenergyworld.com/articles/2018/04/building-on-the-promise-of-solar-ev-charging.html?cmpid=enl_rew_solar_energy_news_2018-05-01&pwhid=72faf5f487c3c09ae5e2b7c2524a0565aed330c8de15e99cee5254e02e2d9b6ad77e0be953f1702ba0582cd0271ed680b92444080e
https://business.directenergy.com/market-insights/market-updates/daily-market-updates



