Natural Gas in Underground Storage
The weekly EIA Natural Gas Storage Report advised that there was
a withdrawal of 119Bcf (billion cubic feet) from Underground Storage for the
week ending February 2nd, 2018.
This is 5Bcf above the median forecast of a 114Bcf withdrawal, the average
prediction of sector analysts and traders in the Dow Jones Newswires weekly
survey. The withdrawal one year ago was 142Bcf and the 5-year average
withdrawal is 151Bcf. Storage is 503Bcf below last year for the same week and
393Bcf below the 5-year average. Working gas in storage stands at 2,078Bcf.

Read More
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Natural Gas Pricing
As of 9:43AM CST, March 2018,
(the prompt month) Natural Gas was
trading at $2.71, - $0.18 from one
week ago and the 1-Year Spread
average was $2.82, -$0.11 from one
week ago.

Crude Oil Pricing
As of 9:24AM CST, March, 2018,
(the prompt month) Light, Sweet
Crude on the NYMEX was at $61.48,
-$3.92 from one week ago.

Crude Oil Inventory
US crude inventories increased by
1.9 million barrels to 420.3 million
barrels for the week ended Feb 2nd,
according to data released yesterday
morning by the US Department of
Energy. Traders in the Reuters poll
projected an increase of 3.2
million barrels.
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U.S. Rotary Rigs
U.S. Rotary Rigs drilling for natural
gas were -7 at 181 for the week of
February 2nd. The number of rigs
currently drilling for Natural Gas was
36 higher than last year’s level of
145. US Rigs drilling for oil were
+6 at 765. There are 182 more rigs
targeting oil than last year. Canadian
rigs were +4 at 342 for the week.
Rigs targeting oil move up 1% to
81% of all US drilling activity.

Weather

Geopolitical
Analysts say rising production from

The AccuWeather 1-5 day Outlook

Pennsylvania gas wells soon will
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west Texas fields, and shipments to
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of pipelines will be added in the

The 6-10 Day Outlook projects a

northeastern U.S. this year, most
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more and maximize profits.
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Sustainability

This Week's Key

and Renewables

Takeaway

Many of our most ambitious missions

Since the front month rose to $3.50

to space have been made possible

two weeks ago, Natural Gas has

using nuclear power. On Thursday

now dropped by over $0.80, due to

Jan. 18, scientists and officials from

increased shale production and

NASA and the Department of Energy

warmer-than-expected weather.

gathered at the National Atomic

Additionally, Crude prices

Testing Museum in Las Vegas to
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discuss the Kilopower project, the
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plants for future space missions.
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overall freefall in stocks and

In the past, NASA has
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used radioisotope thermoelectric
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This device directly converts heat
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electricity prices in the Spring.
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