
1

Natural Gas in Underground Storage 

The weekly EIA Natural Gas Storage Report advised that there was an 

injection of 48Bcf (billion cubic feet) into Underground Storage for the week 

ending October 26th, 2018. 

This is 2Bcf below the median forecast of a 50Bcf injection, the average 

prediction of sector analysts and traders in the Dow Jones Newswires weekly 

survey. Storage is 65Bcf below last year for the same week and 62Bcf below 

the 5-year average. Storage is 623 Bcf less than last year and 638 Bcf below 

the five-year average. Working gas in storage stands at 3,143Bcf. The 

November Natural Gas contract closed at $3.185.  

Read More  

www.utilityrevenue.com
http://ir.eia.gov/ngs/ngs.html
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Natural Gas Pricing 

As of 10:50AM CST, 

December  2018, (the new prompt 

month) Natural Gas was trading at 

$3.24, +$0.02 from one week ago 

and the 1-Year Spread average 

was $2.85, -$0.07 from one week 

ago.  

Crude Oil Pricing 

As of 9:57M CST, November, 2018, 

(the new prompt month) Light, Sweet 

Crude on the NYMEX was at $65.01, 

-$2.27 from one week ago.  

Crude Oil Inventory 

US crude inventories increased by 

3.2 million barrels to  426.0 million 

barrels for the week ended October 

26th, according to data released 

yesterday morning by the US 

Department of Energy. Traders in 

the Reuters poll projected an 

increase of 4.1 million barrels. 

https://www.macrotrends.net/2478/natural-gas-prices-historical-chart
www.bloomberg.com/energy
http://ir.eia.gov/wpsr/overview.pdf
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U.S. Rotary Rigs 

U.S. Rotary Rigs drilling for natural 

gas were -1 at 193 for the week of 

October 26th. The number of rigs 

currently drilling for Natural Gas was 

+21 from last year. US Rigs drilling

for oil were +2 at 875. There are

138 more rigs targeting oil than last

year. Canadian rigs were +9 at

200 for the week. Rigs targeting oil

remain 82% of all US drilling activity.

      Geopolitical
SINGAPORE (Reuters) - The United 
States will become a key source of 
energy supplies to meet growing 
demand globally, with innovation in 
technology and financing set to 
boost U.S. oil and gas production in 
the next decade, the country’s top 
energy diplomat said. 

“In the next 5-10 years, we expect to 
see improved recovery rates and 
even a doubling in some of our most 
prolific (gas) basins,” said Frank 
Fannon, assistant secretary in the 
energy bureau of the U.S. state 
department. 

         Weather
The AccuWeather 1-5 day Outlook 
forecasts above-normal temps for 
the Eastern and Western coasts, 
with much of the Central US at 
below-normal temps. The 6-10 Day 
Outlook shows a similar forecast with 
expanded below-normal temps in the 
center of the country.  

11-15 Day Outlook  forecasts Florida 
and Eastern California at above-
normal temps with below-normal 
temps for most of the center of the 
country. The 30-day Outlook projects 
normal temps for almost all of the US.

http://www.wtrg.com/rotaryrigs.html
https://www.accuweather.com/en/us/national/weather-forecast-maps?day=15
https://www.reuters.com/article/us-singapore-siew-usa-energy/u-s-government-official-says-country-to-become-key-source-of-global-energy-supplies-idUSKCN1N40OF
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“What this means in the near-term is 
that the United States may double 
production, double export capacity 
and introduce new market 
innovation,” he said at an industry 
conference in Singapore. Fatih Birol, 
executive director of the International 
Energy Agency (IEA), said at the 
same event that the United States 
would become the “undisputed 
leader” of global oil and gas 
production... 
_____________________________ 

 Sustainability 
    and Renewables

Beyond the Lithium Battery: The 
batteries we depend on for our 
mobile phones and computers are 
based on a technology that is more 
than a quarter-century old. 

Rechargeable lithium-ion (Li-ion) 
batteries were first introduced in 
1991, and their appearance heralded 
a revolution in consumer electronics. 
From then on, we could pack enough 
energy in a small volume to start 
engineering a whole panoply of 
portable electronic devices – devices 
that have given us much more 
flexibility and comfort in our lives and 
jobs. 

In recent years, Li-ion batteries have 
also become a staple solution in 
efforts to solve the interlinked 
conundrums of climate change and 

The 90-Day Outlook shows normal 
temps for the entire country.  This is 
due primarily to a developing El Niño 
weather pattern (unusually warm 
seawater) in the Pacific Ocean. 
There are still 30 days left in 
Hurricane Season but currently, 
there is no storm activity in the 
Atlantic Ocean. Oil and Natural Gas 
drilling rigs have returned to pre-
storm output in the Gulf of Mexico.  

____________________________ 

   This Week's Key 
         Take-Away
2018 has been a year in which 
several large pipeline companies 
have made an aggressive attempt to 
expand their Natural Gas pipelines. 
These projects are scheduled to be 
completed by the end of the year, 
which will help increase the 
takeaway capacity significantly. 
Moreover, if all the scheduled 
pipeline projects are operational by 
the end of 2018, then the takeaway 
capacity will be more than 23 
Bcf per day. This is more than two 
times the capacity that was there 
at the end of 2016. 

However, in July the U.S. Energy 
Information Administration agency 
(EIA) released a report that shows 
that natural gas demand has risen to 
8.9 billion cubic feet per day, while, 
the supply level has grown to 7.6 

https://www.accuweather.com/en/us/national/weather-forecast-maps?day=15
https://www.reuters.com/article/us-singapore-siew-usa-energy/u-s-government-official-says-country-to-become-key-source-of-global-energy-supplies-idUSKCN1N40OF
https://physicsworld.com/a/beyond-the-lithium-ion-battery/
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renewable energy. Increasingly, they 
are being used to power electric 
vehicles and as the principal 
components of home-based devices 
that store energy generated from 
renewable sources, helping to 
balance an increasingly diverse and 
smart electrical grid. The technology 
has improved too: over the past two 
and a half decades, battery experts 
have succeeded in making Li-ion 
batteries 5–10% more efficient each 
year, just by further optimizing the 
existing architecture... 

billion cubic feet per day. So... this 
creates a shortfall of 1.3 billion cubic 
feet per day, as demand is growing 
considerably faster than supply. 
Also, Mexico’s President-elect 
Andrés López Obrador has stated 
that he plans to ban hydraulic 
fracking. So even though China has 
placed tariffs on LNG, it appears that 
there is a home for excess (whatever 
that means) Natural Gas production 
for the foreseeable future.  
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https://physicsworld.com/a/beyond-the-lithium-ion-battery/
https://business.directenergy.com/market-insights/market-updates/daily-market-updates



