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Natural Gas in Underground Storage 

The weekly EIA Natural Gas Storage Report advised that there was 

a withdrawal of 183Bcf (billion cubic feet) from Underground Storage for the 

week ending January 12th, 2018. 

This is 12Bcf below the median forecast of a 195Bcf withdrawal, the average 

prediction of sector analysts and traders in the Dow Jones Newswires weekly 

survey. The withdrawal one year ago was 243Bcf and the 5-year average 

withdrawal is 215Bcf. Storage is 368Bcf below last year for the same week and 

362Bcf below the 5-year average. Working gas in storage stands at 2,584Bcf. 

Read More  

www.utilityrevenue.com
http://ir.eia.gov/ngs/ngs.html
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Natural Gas Pricing 

As of 9:57AM CST, February 2018, 

(the prompt month) Natural Gas was 

trading at $3.11, + $0.11 from one 

week ago and the 1-Year Spread 

average was $2.89, +$0.05 from one 

week ago. 

Crude Oil Pricing 

As of 8:55AM CST, February, 2018, 

(the prompt month) Light, Sweet 

Crude on the NYMEX was at 

$63.81, -$0.57 from one week ago.  

Crude Oil Inventory 

US crude inventories fell by 

6.8 million barrels to 412.7 million 

barrels for the week ended Jan. 5th, 

according to data released yesterday 

morning by the US Department of 

Energy. Traders in the Reuters poll 

projected a draw of 1.4M barrels.  

http://www.macrotrends.net/2478/natural-gas-prices-historical-chart
www.bloomberg.com
http://ir.eia.gov/wpsr/overview.pdf
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U.S. Rotary Rigs 

U.S. Rotary Rigs drilling for natural 

gas were +5 at 187 for the week of 

January 12th. The number of rigs 

currently drilling for Natural Gas was 

51 higher than last year’s level of 

136. US Rigs drilling for oil were

+10 at 752. There are 230 more rigs

targeting oil than last year. Canadian

rigs were +102 at 276 for the week.

Rigs targeting oil remain at 80% of

all drilling activity.

      Geopolitical

This is how coal dies — super 

cheap renewables plus battery 

storage: Solar, wind, and battery 

prices are dropping so fast that, in 

Colorado, building new renewable 

power plus battery storage is now 

cheaper than running old coal plants. 

 Weather
The AccuWeather 1-5 day Outlook 

forecasts above-normal temps for 

the Northern 2/3 of the US and 

below-normal temps for the 

Southeast. The balance of the 

country will be at normal temps. The 

6-10 Day Outlook projects the entire

http://www.wtrg.com/rotaryrigs.html
https://www.accuweather.com/en/us/national/weather-forecast-maps?day=15
http://reneweconomy.com.au/coal-dies-super-cheap-renewables-plus-battery-storage-82743/
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This increasingly renders existing 

coal plants obsolete.  

Two weeks ago, Xcel Energy quietly 

reported dozens of shockingly low 

bids it had received for building new 

solar and wind farms, many with 

battery storage. The median bid 

price in 2017 for wind plus battery 

storage was $21 per megawatt-hour, 

which is $.021/kWh...  

Sustainability 

and Renewables

All renewable energy types to be 

cost-competitive by 2020: 

Renewable-energy generation costs 

are falling like photons onto a solar 

panel. By 2020, it's expected all 

types of renewable-energy 

generation will be able to compete 

with fossil fuels on cost. 

That's right: saving our environment 

Eastern US at above-normal temps, 

with the balance of the country at 

normal temps. The 11-15 Day 

Outlook forecasts New England at 

normal temps with the balance of the 

country at above-normal temps. The 

30 and 90-day Outlook shows mostly 

normal temps for the US with the 

North-Central states below-normal 

and the Southeast and Southwest 

above-normal.  

This Week's Key 

Takeaway

Although today's Weekly EIA Natural 

Gas Storage Report showed a 

withdrawal that was less than 

anticipated, extreme cold in the State 

of Texas has caused the wholesale 

price of electricity to rise quickly. 

Yesterday, the Day-Ahead market 

price in ERCOT averaged almost 

$0.11/kWh and for one period during 

the day, was above $1.50/kWh, due 

to increased demand.  

https://www.accuweather.com/en/us/national/weather-forecast-maps?day=15
http://reneweconomy.com.au/coal-dies-super-cheap-renewables-plus-battery-storage-82743/
https://www.greencarreports.com/news/1114802_all-renewable-energy-types-to-be-cost-competitive-by-2020-report
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will actually save electric utilities 

some money, too. The cost of 

generating electricity with onshore 

wind has fallen by about 25% since 

2010, according to a new cost 

analysis from the International 

Renewable Energy Agency (Irena)... 

Cold weather across the country has 

caused prices to rise in January. See 

the prices below- move the decimal 

point 3 places to the left for kWh. 
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